Redmayne Consulting

Independent Reassurance Administration Application

The issue

Reassurers are specifying strict service standards
on insurers for reassurance administration. Many
insurers have added to existing systems to try to
meet these requirements: with mixed degrees of
success.

As reassurer requirements have started to
standardise the time is right to consider a
permanent solution to reassurance administration.

A solution

KDI Solutions have just completed a successful
implementation of the Independent Reassurance
Administration Application for a major UK Insurer.
They were advised by Redmayne Consulting the
life and health protection focused consultancy.

KDI Solutions is now able to offer significant
operational benefits and cost savings to other
organisations.

“The Independent Reassurance Administration
Application provides a modern web-based tool
to clean up data extracts, calculate
reassurance premiums and provide reports fo
reassurers in the format they require”

Nigef Bradshaw, MD, Redmayne Consulting

Benefits
The main benefits to the client are:

=> Guaranteed delivery of accurate and
timely  information to  various
Reassurers, in-line with their individual
mandates

=> Reduced administration and
operational costs

=> Customised implementation, which is
commissioned in weeks rather than
months

=> Return on investment achieved within
months

=> Reduced dependence on over-
stretched internal resources

=> Fixed-price maintenance contract

Key features
The key features of the Independent Reassurance
Administration Application include:

=>  Extract, transform & validate premium
and claim information from multiple
legacy sources

=> Flag invalid records for subsequent
correction and authorisation

=> Calculate all fields mandated by
Reassurers, based on multiple
Treaties, Rating Tables and Formulae

=>  Autormate the processing of back-dated
lapses & adjustments, and
capitalisation of Income Benefit claims

=> Maintain a central repository of
premium and claims records with a
comprehensive  history, enabling
integrated feeds to associated
applications such as profit testing
engines

=> Flexible reporting, including Netting
{(premiums due & claims recovered)
and End-of-Year account processing

=> Comprehensive search, data
amendment, data entry and audit
facilities

KDI Solutions

KDI Solutions are a firm of experienced financial-
services IS professionals, specialising in
information supply management. They are experts
in delivering solutions and products to "Unleash
the Value of Information®”.

Contact

For more information telephone MD Nigel
Bradshaw on +44 (0) 7812 058 979, email
Nigel.Bradshaw@RedmayneConsulting.co.uk.
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